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Continuing exodus of high dollar
valued corporate, business and other
aircraft from Pitt-Greenville Airport to
those Airports in surrounding counties
due to more favorable tax structure
and other incentives
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PLAN

To craft a strategy to re-attract, retain,
and augment the aircraft tax base to
the Pitt-Greenville Airport while
achieving Revenue Neutrality for Pitt
County and City of Greenville

IMPLEMENTATION

Enjoined in a partnership consisting of Pitt
County, City of Greenville and Airport
Authority whereby Airport Authority
would lower its fuel cost for participating
aircraft and County and City would each
fund one-half of this plan from a portion of
newad valorum taxes received from re-
attracted, retained and augmented high
dollar aircraft in the form of Airport Fuel
and Field charge credits
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RESULTS

Aircraft Tax Base Increase

2005 $11,351,260
2006 5,263,600
2007 10,920,140
2007 (proj) 1,846,000
2005-2008 $29,381,000
Combined Tax Receipts Above Revenue Neutrality
2005-2008 $ 428,110
INFORMATION

¢ $100,000,00Replacement Cost

* $51,696,10Rnnual Economic Impact to Community per
2006 NCDOT - Division of Aviation Study

» $26,486,08@itt-Greenville Airport Authority Operational
Expenses Since 1986

» $17,536,52Federal/State Capital Improvement Grant
Revenues/Expenditures Since 1998

* $1,158,74%Airport Authority Matching Grant Funds
Since 1998

» 10Daily Air Carrier Operations

* 30 -Operational Funding From Pitt County or City of
Greenville Since 1986

* 30 -Capital Project Funding from Pitt County or City of
Greenville Since 1998
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Refunds - $100 or Less

April, May & June 2007

In accordance with North Carolina General Statute 105-381(b), the Finance Officer
has approved and is reporting the following release and refund information:

Total Tax Refunds: 17 $1,092.96 April 2007
6 $487.36 May 2007
6 491.5  June 2007
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